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Investment Strategy

The Fund invests in new development or repositioning real estate projects in the urban regions across Europe, with

core focus Germany. The investment strategy focuses on small to medium-sized investment projects with a

transaction value between EUR 25M – 150M. It is characterised by a broadly diversified risk-adjusted return profile

and adopts a balanced approach toward core plus, value add and opportunistic strategies. Informed investment

decisions are guided by integrating risk management throughout the investment process, supporting the optimisation

of long-term risk-adjusted capital appreciation.

Investment Opportunity

The current market environment has further
strengthened and accelerated recent trends that are
bringing the areas of housing, working and living closer
together in a digitalised environment. Rapid
digitalisation of many aspects of our lives is having a
significant impact on the requirements and use of real
estate. In turn, this creates space for innovative
development concepts and repositioning of existing
properties. This upheaval is accelerating at a time when
institutional investors are rethinking their investment
strategies, and banks are constricting investment
activity and new loans due to market uncertainties
caused by the COVID-19 pandemic. The opportunities lie
in identifying attractive entry points due to the resulting
capital shifts and in the fluctuation of real estate
valuations.

Investment Objective

The investment objective of the Lakeward Real Estate

Fund – European Opportunities I (the “Fund”) is to

provide Institutional and High-Net-Worth investors

access to European, core focus Germany, private off-

market real estate investments and deliver long-term

risk-adjusted value appreciation. The focus is on the

urban residential, commercial and mixed-use property

segments with innovative and modern usage concepts for

people to work, live and reside of all income levels.

Key Fund Features

The information provided below is intended exclusively for the use of well-informed, semi-professional or professional and qualified investors. 

Currency EUR
Fund Structure Closed-Ended, S.C.A., SICAV-RAIF
Domicile Luxembourg
Investment Focus EU, focus Germany1

Target Size EUR 80M
Target Return >15% net IRR
Fund Inception November 2020
First Closing August 2021
Final Closing August 2023
Investment Period 6 years from first closing
Fund Lifetime 8 years from first closing
NAV Quarterly

1: Allocation to Germany is expected to be greater than 70%.

Investment Life Cycle

Final ClosingFirst Closing

1 year Capital Drawdown Period (3 years)

End Capital Drawdown Period End of Investment Period Maturity Date

Investment & Re-investment Period (6 years)

Fund Lifetime (8 years)

Payout/Exit Period (2 years)

Portfolio Construction Guidelines

Property Types
Minimum 
Allocation

Maximum 
Allocation

Residential 40% 100%

Commercial 0% 60%

Mixed-Use* 0% 50%

Liquidity - -

* Less than 70% of the rental income derived from either residential or 

commercial property types.
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This document constitutes marketing material and is being supplied solely for information purposes only and does not constitute an offer, solicitation or recommendation to buy or sell or subscribe to any specific 
product as presented herein nor shall it or the fact of its distribution form the basis of, or be relied on in connection with, any contract therefore. It is intended for investors who are ‚well-informed investors as 
defined by the Luxembourg law dated 23 July 2016 concerning reserved alternative investment funds and to qualified investors in Switzerland within the meaning of Art. 10 para. 3 or 3ter CISA in connection with 
Art. 4 para. 3 – 5 or Art. 5 para. 1 and 4 FinSA. Prospective investors are urged to consult with their own advisers to obtain legal, tax, investment or other advice. The distribution of this document may be restricted 
in certain jurisdictions and it is the responsibility of any person or persons in possession of this document to inform themselves of, and to observe, all applicable laws and regulations of any relevant jurisdictions. 
This document may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published in whole or in part, for any purpose, without the express written permission of Lakeward 
Advisory AG. This document contains information in summary form only and its accuracy or completeness cannot be guaranteed. No liability is accepted for any loss of whatsoever nature arising from the use of 
this information. Predictions and forward-looking statements are based on assumptions. Since all assumptions, predictions and statements simply reflect the current view of future events, they are of course 
subject to risks and uncertainties. Past performance is no guarantee of future returns. Opinions and estimates involve a number of assumptions which may not prove to be valid and may be changed without notice. 
Prospective investors should be aware that actual performance may vary significantly from past performance. In particular, performance over a period of less than twelve months (year-to-date performance, fund 
launched within the last twelve months) is not indicative of future performance due to the short comparison period. The performance shown does not take account of any commission or costs charged when the 
shares are subscribed to. The sole basis for the purchase of shares is the sales documentation for this fund. While reasonable care has been taken in compiling the information contained herein, such information 
is not intended to and should not be used or relied upon for any transaction with Lakeward Advisory AG. The Representative in Switzerland is PMG Fonds Management AG, Dammstrasse 23, 6300 Zug, whilst the 
Paying Agent is InCore Bank AG, Wiesenstrasse 17, CH-8952 Schlieren. The basic documents of the fund as well as the annual and, if applicable, semi-annual report may be obtained free of charge from the 
Representative.

Lakeward Advisory AG

Grabenstrasse 25

6340 Baar, Switzerland

Tel: +41 41 792 00 00

funds@lakeward.ch

General Information

Investment Advisor Lakeward Advisory AG (Switzerland)
Investment Manager PMG Investment Solutions AG (Switzerland)

Administrator
Hauck & Aufhäuser Alternative Investment 

Services S.A. (Luxembourg)

Depositary Bank
Hauck & Aufhäuser Privatbankiers AG 

(Luxembourg)

AIFM
Hauck & Aufhäuser Fund Services  

(Luxembourg)
Auditor PwC (Luxembourg)
Legal Advisor Dechert LLP (Luxembourg)
General Partner Lakeward GP I S.à.r.l

Sales Contact

General Disclaimer

Class A10 Class A05 Class A01
Minimum Subscription EUR 10M EUR 5M EUR 1M
Currency EUR EUR EUR
Management Fee 1.25% 1.50% 1.75%
Performance Fee 20% 20% 20%
Hurdle Rate 5% 5% 5%
Target TER < 2% < 2% < 2%
ISIN LU2263761863 LU2263761947 LU2263762085

Share Classes

About Lakeward

Lakeward is an entrepreneurially managed and internationally active real

estate investment boutique. The Swiss-based company emerged in 2015

from a management spin-off of a Swiss-based single-family office.

Lakeward is specialized in identifying medium-sized private real estate

market opportunities in growing European metropolitan areas and

exploiting them through co-investments. Its distinct network and

expertise in the financial and real estate industry provides Lakeward with

privileged access to attractive investment projects and is active

throughout all phases of the real estate life cycle. Innovative and

disciplined project implementation and active management enable the

Lakeward team to deliver outstanding returns.

The information provided below is intended exclusively for the use of well-informed, semi-professional or professional and qualified investors. 

Simon Koenig

Founder & CEO

Tel: + 41 41 792 00 00

koenig@lakeward.ch

Cindy Eicher

Investment Advisory

Mob: + 41 79 636 99 23

eicher@lakeward.ch
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